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+R:%A(O ($+&#-,% 6*+"+R@+AQ8 A(+&E $ D&PD-;% $E&-'"%: - ,#%@%"%: #"$%1(P,#% :% *+M"F D&#1DL1+R#f (-AQ -RO $O<+$+$-@

4(-";-&;+* - -A(2)@"O* (&%";+* D&+,%1"% '-*%&-"F<+ ';&-$+("P,A%<+ '-&#-;%"#-/ V D&PD-;% -&%)@2 [-1(#1@-$+$- 1#

*O1@P*%Q M% (-AE(+ 1(-$ "#% :% *+M"F ;+1#-<"2f $'<g-;+* "- 1-*+1(-("FQ +;;%@%"F - "-$O4% D-*#-(A+$+ ,<&)"%"F

+R:%A(OQ A(+&F 1- $ (+*(+ -&%)@# "-,<);'-:b/ G&%)@ [-1(#1@-$+$- :%Q "-+D-AQ $<+;"E "- ,%"(&-@#'),#2 +;;%@%"P ;@<+;+R%:

@LMA+$%: 1(-&+1(@#$+1(#Q A(+&F "%$OM-;2:b D&#-*2 $='R2 "- -Ab("% @#%>%R"F '@+MAO "%*+,"#,%/

[@O.-,0'40E@ QL#"<'-.2:;'RL(QS',-'5;*8*'?.T'RL('U VR4-.<'-.2:;'W-+4*+;-"#"-XS',-'5;*8*'W-+4*+;-"#"-'YZ

\;2,2,*2'-.2:;5

WFA3+2./216;4_/FS6/GF34M71>;C<3YG134<74")U4F767,49)U4./7F7^23U4
E<;Y78+-4M7MF-M;Y3+;4A5767,;4<;./3,A34.4,X_67,7S4C782+3+/7SK4
5HI67,X8487+7A57678U4LF2-./7FD4A7524F7<C-5-+B4+3438AS53+/+G434
5HI67,G4^3.J43457@2./2634<7CM7,-C3534,/-CD4M53/+X84_/3+C3FC78U4
Z,_364M5D+S/084^3.S4MF21>;C<3574M7./SM+-464+3FG_3+2S4MH,7C+B>74
67+1-M/S434.4MF2>523C+S/084+34SI4.M780+3+X4M76F764,4.MH.7A-4
M7.6D/7,3+234<CF3,7/+-Y4./3F7./52,7./2434,X,7Y47_-/F7,3/-].6X1>4
MF71-.7,U4*C-4>53,+-47482-_3+2-4M7>DAS438AS53+/+X1>434
>7.M2/352<7,3+X1>4M312-+/7,K457@2./26D483/-F2;5S434M7>DA7,4
M-F.7+;5SUU4

E<>]3C784+341>3F36/-F434M7./SM4<;./3,AD4Y-487I+B47AY-6/D4F7<C-52J4
C74C,71>4.GA7F7,U4LF,X84Y-4.GA7F47AY-6/7,4,4767504M3F67,-Y4^3./24
3F-;5SU4dFS>X84.GA7F784.G47AY-6/D4,4YSI+-Y4^3./243F-;5S4M7./SM+-4
ASC7,3+B47C4")U4F767,49)U4./7F7^23U4QAY-6/D4+2-4.G4MF-M7Y-+BK4
57@2./2634M-F.7+;5SK4M312-+/7,434/7,3FS4.34F2-_242+C2,2CS;5+D824
MF-.S+8248-C<24Y-C+7/52,X8247AY-6/382434NS+612382U
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[@O.-,0'40E@ QL#"<'-.2:;'RL(QS',-'5;*8*'?.T'RL('U VR4-.<'-.2:;'W-+4*+;-"#"-XS',-'5;*8*'W-+4*+;-"#"-'YZ

(-E*-43#":'#8/.-,-'
O5$#"

e-A7534./3+7,-+;

L7C./3/+7S4678M526;127S4MF24,DSI2/0K43C3M/;122435/U4F-67+_/FS61224
7AY-6/7,4,4.-,-F+-Y4^3./243F-;5S4Y-421>4<3F3C-+2-4C7463/-@?F2-4ASC7,f4
e->+S/-]+;46S5/GF+34M3823/634g+;F7C+;46S5/GF+34M3823/63hU4i7/74
<3F3C-+2-4j35-Y4678M526SY-4M7I3C7,3+B43C3M/3^+B43487C-F+2<3^+B4
<;.3>DU4iX8/7467+_/3/7,3+084+-1>1-8-4M7,-C3JK4I-4ASC7,D4.34
+-C3YG4F-67+_/FS7,3J434g,47A8-C<-+784F7<.3>Sh4MF2.MH.7A2J4
MF-,;C<67,X84M7I23C3,6;84+34,X67+47_-/F7,3/-].6-Y4./3F7./52,7./24
9(U4./7F7^23K43,_364,D+357I-+B4MF7./F2-C6D4ASCG4+-G8-F+B464
MF2C3+-Y4>7C+7/-434G^-5S4+->+S/-]+7./2

?28/,*83<'+4-"'
O5$#"'-'=-.*-$2,9

k7CM7,-C;4,-6SK4M53/04/368-F4GM5+;43A.-+12342+,-./01204C74GCFIAD434
7A+7,D4ASC7,43421>4/-1>+216X1>4<3F23C-+0U4e382-./74MF3,2C-5+X1>4
SCFI23,3101>42+,-./0120K4MF0M3C+-47A+7,D4,4./F-C-4I2,7/+B>741D65S4
g82C=52N- SMC3/-h4<3F23C-+234A7524M7+-1>3+B4+34C7I2/2-4345-+4,4
+-,D>+S/+X1>4MF0M3C71>47A+7,7,3+B4.MH.7A784.3+7,3+23
>3,3F2Y+B>74./3,SU4e2-6/7FB4<3F23C-+234.G4C5>7C7A74+-NS+6^+B4g+3MFU4
MF7/2M7I23F+-4157+Dh4MF0M3C+-43Y4^23./7^+-4C-87+/7,3+B4g+3MFU4
M7/FSA+;4M7_/3hU4l/3,4,-F/26;5+D1>4,-C-+04g./SM3^2-6h42+I2+2-F.6D1>4
.2-/04Y-4,4>3,3F2Y+784./3,-4>53,+-4,47AY-6/-4,X_67,B>7487+7A576SU4
b7<,7CD4-5-6/F216-Y4-+-F@2-4+-<7CM7,-C3YG4.G^3.+X84M7I23C3,6;84
+3463M312/S434.MH.7A4MF2M7Y-+234g8U2U4<8-+D45-@2.53/0,+D1>4
M7I23C3,2-64,4^3.-hU

k7CM7,-C;4,-6SK4/368-F4GM5+;43A.-+12342+,-./01204C74SCFI3+23434
7A+7,D4ASC7,43421>4/-1>+216X1>4<3F23C-+0U4L7<7F7,3+B4M7FS1>D4.G4
,74,_-7A-1+7./24+3FS_-+2-47A,7C7,B>74M5;_J34ASC7,4,+263+084
<F;I67,X1>4,HC434+;.5-C+X84./F2-C3+084<;8F<+X1> 1D657,K4
7M7/F-A7,3+2-476-++X1>4,XM5+0K4./F-_+X1>46FD/0+K4<3F23C-+04MF-4
7C,7C4<F;I67,X1>4,HC43/jU4L7./SM784^3.S4.34/364C7./35247AY-6/D4+34
>F3+S4g+2-6/7FB4,X<+38+-4<34>F3+Sh4.,7Y-Y4/-1>+216-Y4I2,7/+7./2434.4
GM5+-4+-,>7C+X84>D@2-+2167=-M2C-82757@216X84F-I2878U

A#).-",0',-)#12,*2'
-'#$+4-",0'+4:4*-

d7MF3,+B4+3M7Y-+2-4Y-4<4Q+C3,.6-Y4S5U4<4YSI+-Y4./F3+D43F-;5SK4
+2-67]6X824,Y3<C382U4e34+2-6/7FX1>482-./31>4MF21>;C<3464
+-,>7C+B8S46F0I-+2S4/F;.4M-_01>436743Y487/7F2<7,3+X1>4
+;,_/-,+067,K4<;.7A7,3+2343457@2./26D4M312-+/7,U4O3M312/34
7C./3,+X1>4./;/04Y-4C5>7C7A74+-C7./3/7^+;U4k74.-,-F+-Y4^3./243F-;5S4
Y-4F2-_-+X47C,7<47CM3CSU

a53,+B4C7MF3,+B4+3M7Y-+2-4Y-4<4S5U4b3./2.53,7,3K4.-6S+C;F+-4g+2-4
MF-4+;,_/-,+067,h4Y-4<4S5U4iSF@-+-,7,3U4E<>]3C784+34+-C7./3/764
7C./3,+X1>4./;/0K4M3F6SYG43S/787A25D4M7MF24,_-/6X1>4678S+26;12;1>4,4
3F-;52K4^084j35-Y4678M526SYG457@2./26S4,4F;81243F-;5SU

L-)#12,*2',-'
*,]*,*2.+32'+*242

ZF-;54Y-4+3M7Y-+X4+34,_-/6D42+I2+2-F.6-4.2-/-U4k;.7A7,3+2-4/-M5784
MF7./F-C+01/,784,X8-++067,-Y4./3+21-4+34F7<,7CD4imOQ43U.U

ZF-;54Y-4+3M7Y-+X4+34,_-/6D42+I2+2-F.6-4.2-/-U4QAY-6/D4.G4+3M7Y-+B4
MF7./F-C+01/,7843F-;57,X1>4F7<,7C7,4+347AY-6/41-+/F;5+-Y4MF0MF3,D4
iRE434/-M53U4ZF-;548;4.387./3/+-4./7Y31247AY-6/467/75+-U
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W*-$*-8*'+@+40E'
O5$#"'^7-WS'67R&

LH,7C+-4+32+_/357,3+X4.D./B84_,BC.6->74MH,7CS4SI4+2-4Y-4NS+6^+XU4
e2-67]674.387./3/+X1>4+-MF-M7Y-+X1>4.D./B87,U4e2-6/7FB4.D./B8D4
SI4+2-4Y-487I+B4.-F,2.7,3J <4CH,7CS4+-C7./SM+7./24+;>F3C+X1>4
C2-57,U4dH.5-C6784Y-4+S/+7.J4+3./3,7,3+234+2-6/7FX1>467+17,X1>4
MF,67,483+S;5+-U

e2-67]674.387./3/+X1>4+-MF-M7Y-+X1>4.D./B87,U4e2-6/7FB4.D./B8D4
SI4+2-4Y-487I+B4.-F,2.7,3J <4CH,7CS4+-C7./SM+7./24+;>F3C+X1>4
C2-57,U4dH.5-C6784Y-4+S/+7.J4+3./3,7,3+234+2-6/7FX1>467+17,X1>4
MF,67,483+S;5+-U

D2;*)#.4

ZF-;54>-52M7F/S .34+31>;C<34+34+;MF7/2,+-Y4./F3+-4S521-4iF2-CD4leL4.4
MF0./SM784C743F-;5S4M7+3C4678S+26;12S487./78U4QAY-6/487./34A754
MF-4Y->74>3,3F2Y+X4./3,4MF-4C7MF3,S4S<3/,7F-+XU4iF3.34M312-+/34
MF-CM7653C;4Y->74+2-67]67+;.7A+X4MF-653C48-C<24C7MF3,+X824
MF7./F2-C6382K4^74Y-4MF-4SF@-+/+G4/F3.S43A.75G/+-4+-,>7C+BU

a-52M7F/ .34+31>;C<34+34./F-1>-47AY-6/S4+7,7,DASC7,3+B>74g9)('h4
SF@-+/+B>74MF0Y8SU
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1,3)7%"#%*B&#B&2$%",3(#*G,D2G#(9*B&%*.+#%3(%"#%*1&,C%D(.*?
'ADG27"W*)72C%**

!"

7E2):=0)02)&'&?#:=190#:C&&

' W+2,-F<2/+; +-871+213 nU L3./-SF3 , O7_21231> .3 >2./7F216D
+31>;C<3 , C,71> 3F-;571> , 2+/F3,25;+- 8-./3 O7_21-K 3F-;5
b3./2.53,7,3 YSI+- 7C Y-Y >2./7F216B>7 1-+/F3K 3F-;5 +3 iFU leL
<;M3C+- 7C Y-Y >2./7F216B>7 1-+/F3K

' 7A3 3F-;5D .G 7C .-A3 ,<C235-+B 113 9K! 68 ,<CS_+7S ^23F7SK

' 7A3 3F-;5D +-871+01 .3 +31>>;C<3YG ,7 ,-]82 C7AF-Y C7MF3,+-Y
C7./SM+7./2 8-./.67S >F783C+7S 3Y 2+C2,2CS;5+7S C7MF3,7SK

' M7<-86D M7C]3 C7./SM+X1> 2+N7F8;120 +2- .G 7,M5D,+-+B
,X<+38+X8 <CF7Y78 <+-^2./-+23K

' 76752- 7A71> +-871+01 Y- SFA3+2<7,3+BK 3F-;5 +3 S5212
b3./2.53,7,3 Y- >2./7F2167S <;./3,A7S <7 <3^23/6S 9) ./7F7^23
7A657M-+X MF-C7,_-/6X8 .GA7F82 2+C2,2CS;5+-Y 3 >F783C+-Y
AD/7,-Y ,X./3,ADK 3F-;5 +3 iFU leL Y- .G^3.J7S SFA3+2./216-Y
_/FS6/GFD <7 ")U F767, 9)U ./7F7^23U QA657M-+X MF-C7,_-/6X8
.GA7F82 >F783C+-Y AD/7,-Y ,X./3,AD 3 7AY-6/382 7A^23+.6-Y
,DA3,-+7./2K

W#(E'&$+':=0O3;<3I&$AC'I#$

' ,53./+0678 MF-,3I+-Y ^3./2 G<-80 7A71> 3F-;57, W+2,-F<2/+-Y
+-871+21- nU L3./-SF3 Y- l57,-+.6; F-MSA5263K

' .MF;,3 ,_-/6X1> M3F12-5 -,2C7,3+X1> +3 n2./- ,53./+01/,3 #$(! ,
6UGU i-F3.3 Y- W+2,-F<2/+; +-871+213 nU L3./-SF3K O7_21-

' .MF;,3 ,_-/6X1> M3F12-5 -,2C7,3+X1> +3 n2./- ,53./+01/,3 &'$# ,
6UGU oSI+B [-./7 Y- W+2,-F<2/+; +-871+213 nU L3./-SF3K O7_21-

!"#$%&'"(#)*&+,-

!"#$%&.*/0(/%*121*&3%4
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1,3)7%"#%*B&#B&2$%",3(#*G,D2G#(9*B&%*.+#%3(%"#%*1&,C%D(.*?
'ADG27"W*)72C%**

!#

X()*+ 0' 1+5 4(5 ,"-

n ?V7B6:$7 `%0&H 408716:365$"9 613"0;"156" 8%#6
A%:4BC%;71E B;7 B04?H CD:7?%;F : A075%;1>&6
1DC;7&6\

$U RS%TO3U"#V N C A%?V7B4 `%0&H 408716:365$"9
613"0;"156" s B%:37;87 A0QA7B1" A0":37;87[ ^ 0D&56
70"D#4 :7 175?DBC79W :37;8H : 0]C1H& `41$@1>&
;H4G63Q&F $B" A06 1%;%& %89"&%;%& 7 A0%5":1%&
4:A%067B71Q 9" &%G1E ;H4G6Z 79 $%12304$56"
"f6:349W565? %89"$3%;F : A067&%4 17B;iC1%:Z%4
1%;>5? ?&]3 7 #%Y6:365$>5? 30D:F "f6:349W5" %89"$3H
84BW 0"$%12304%;71E 7 ;1W3%01" 0"%0Y716C%;71EF

FU WS""O3U"#V N C A%?V7B4 `%0&H 408716:365$"9
613"0;"156" s 1%;%:37;87[ X%#7 A%:4BC%;71D 79
;7067137 CD:37;8H ; :";"0%;>5?%B1"9 @7:36 WC"&67
7;27$ C #%Y6:365$E?% 7 A0%5":1E?% ?V7B6:$7
;H?%B1%3"1D 7$% 1";H?%;49W57[

^CD9%&1" A%A0"AD971D 8#%$%;D CD:37;87 : ;>2$%;%4
B%&61713%4F #]G$%;>& &%1%8#%$%&[ I06":3%0H 8%#6
0%CB"#"1E 17 7&84#7131W 7 #]G$%;W @7:Z 7 #%Y6:36$7
C%BA%;"B7#7 ;3"BH A#731>& 2371B70B%&[ U;27$
A#H143Q& @7:4 A065?DBC7#% A%:34A1" $ 170W27164
A];%B1E?% $%15"A34[
d#7;1" C B];%B4 &6"27167 A%?H84 7&84#7131>5? 7
?%:A637#6C%;71>5? A756"13%;F #%Y6:36$H &73"06D#4 7
A%?H8%; A"0:%1D#4[

!"#$"%"$& '(")*+
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1,3)7%"#%*B&#B&2$%",3(#*G,D2G#(9*B&%*.+#%3(%"#%*1&,C%D(.*?
'ADG27"W*)72C%**

!$

!"#$"%"$& '(")*+

X()*+ 0' 1+5 Y':=2:+'$#$'

k >]3C2.63 N7F8D SFA3+2./216-Y 2+/-F,-+12- A752 M7.SC<7,3+B C,3
CFS>D <;.3>7,K . MF317,+X82 +;<,382f

$U 6WK_LC`BIA = < M7>]3CS N7F8D SFA3+2./216-Y 2+/-F,-+12-
T C7./3,A3 MF0M3C+- MF-./3,A3U L7 ,D^2./-+0 +-,D>7,SYG1-Y
<;./3,AD YSI+-Y ^3./2 3F-;5SK ASC- <;./3,A3 C7M5+-+;U pSC-
87I+B MF-M7Y2J >87/D +7,X1> 3 -P2./SYG121> 7AY-6/7,K
MF-M7Y2J 21> 57@2./216B /F3.DU mP2./SYG1- >2./7F216B .752/BF+-
7AY-6/D ASCG F-67+_/FS7,3+B 3 +;YC- .3 28 +7,; NS+6^+;
+;M5qU

FU GWBBLC`BIA = < M7>]3CS N7F8D SFA3+2./216-Y 2+/-F,-+12- T
+7,7./3,A3U E<>]3C78 +3 >2./7F216X 1>3F36/-F <;./3,AD 3
3A.-+12S ,7]+X1> F7<,7Y7,X1> M5H1>K +-A753 /;/7 N7F83
2+/-F,-+12- , /78/7 MF0M3C- M7.SC<7,3+;U

E<>]3C78 +3 1>3F36/-F 3 M7./SM <;./3,AD Y- 87I+B 7AY-6/D
F7<C-52J C7 C,71> .GA7F7,U LF,X8 Y- .GA7F >2./7F216X1> 7AY-6/7,
, 76750 M3F67,-Y ^3./2 3F-;5SU dFS>X8 .GA7F78 .G 7AY-6/D ,
YSI+-Y ^3./2 3F-;5S M7./SM+- ASC7,3+B 7C ")U F767, 9)U ./7F7^23U
QAY-6/D +2- .G <,`^_3 ,<;Y78+- MF-M7Y-+BU

L7C./3/+7S 678M526;127S MF2 ,DSI2/0K 3C3M/;122 35/U F-67+_/FS6122
7AY-6/7, , .-,-F+-Y ^3./2 3F-;5S Y- 21> <3F3C-+2- C7 63/-@?F2-
ASC7,f e->+S/-]+; 6S5/GF+3 M3823/63 g+;F7C+; 6S5/GF+3
M3823/63hU LF2 S,-C-+78 <3F3C-+0 Y- M7/F-A+B 12/52,7 ,DAF3J
ASCG1S NS+6^+G +;M5q 7AY-6/7, ,<>]3C78 +3 -N-6/2,2/S
,D+357I-+X1> N2+3+^+X1> MF7./F2-C67,U
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w k M7>]3CS 1-567,-Y ,X8-FD M7.6D/SYG 3F-;5D 5282/7,3+X MF2-./7F MF- j35_0 F7<,7Y +-871+21-K < /7>/7 M7>]3CS Y- +3 /78 7 +2-^7 5-M_2- 3F-;5 +3 S5U iFU leLU k,75-+08
,>7C+B>7 67+1-M/S C7M5+-+23 <;./3,AD 3 Y- 87I+B MF2 F7<S8+78 <;.3>S .M5+2J 7AY-87,B 3 MF71-.+B M7I23C3,6D 7AY-C+;,3/-]3 3 <;F7,-q <31>7,3J ,X<+38+X M7C2-5
<-5-+X1> M5H1>U +-@3/0,78 Y- 76F-8 3A.-+12- j35_01> F7<,7Y7,X1> M5H1> NS+@7,3+2- 2+_/2/G12- , C,71> .387./3/+X1> 3F-;571>K ^7 653C2- <,X_-+B +;F76D +3 21> F23C-+2-
3 MF-,;C<6SU

w R<-8+X M5;+ 361-M/SY- MF0/78+7.J +-871+2-K 3,_36 -PM5212/+- +-S,;C<3 F-@S53/0,+D 3+2 2+C-PD 2+/-+<2/D ,DSI2/23 G<-823K Y- M7/F-A+B ,DI23C3J G<-8+7M5;+7,312S
2+N7F8;12S 3 7AY3.+2J .2 S82-./+-+2- M5H1> <-5-+- , F;812 3F-;57, 3 /36/2-I .MH.7A C7MF3,+-Y 7A.5S>D 3 MF0./SMS C7 3F-;57,U

V/A%$.$'
w d7./SM+7.J 3F-;57, < M7>]3CS 8-./.6-Y >F783C+-Y /36/2-I 3Y < M7>]3CS 2+C2,2CS;5+-Y C7MF3,D Y- +3C_/3+C3FC+;U

w O7+1-M123 ./3/216-Y C7MF3,3 3 7F@3+2<;12- C7MF3,D Y- ,X<,7S +3 F2-_-+2- , 7A71> 3F-;571> MF2^78 +3,F>7,3+X 67+1-M/ MF31SY- . 2C-7S ,D82-./+-+23 ./7Y0.6 C7
.M757^+X1> M3F67,3101> C787, 3 @3F;I0U x7 +;.5-C+- S87I+0 S,7]+-+2- M7,F1>7,X1> M5H1> 3 21> A-<M-^+-Y_2- ,DSI0,3+2-U

^1_-1-(%,9(',-(#(
w , j35_78 ./SM+2 7,-F2J C2.M7+2A25+B 63M312/D 2+I2+2-F.6D1> .2-/0 M7 SMF-.+-+0 MF7Y-6/7,3+X1> 63M310/

w M7<2/0,78 Y- MF0/78+7.J F7<,7C7, /-M53 .M75U imOQK 3U.UK +S/+B MF-,-F2J 7CA-FDK 1-+D <3 C7C;,6SK ,23<3+7.J 12-+K MF2 +7,78 +;,F>S F2-_2J .MH.7A +3M7Y-+23K
<;.7A7,3+2- -5-6/F2167S -+-F@27S 3 /-M578 3 M5D+78 Y- C7./3/7^+BK 3,_36 , j35_78 ./SM+2 7,-F2J ,D>F3C-+B 7CA-FD +3M;Y3+B <7 <;57I+X1> <CF7Y7,

w lMH.7A 526,2C;12- +-A-<M-^+B>7 7CM3CS T 7C,7< <85S,+X8 M3F/+-F78

w \Q 6FD/ T A-< 2+N7F8;120

a7B,&)J2"#2
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\:=190J ?*=' 7"8- SI'(? 01EK)(:T

w L7CF7A+X4^5-+-+X4\ZLmy4MF-463ICG4-/3MS4

w z/FS6/GF347.7A+X1>4+;653C7,4M7C]34M7<01204<347AC7A2-49)(%=9(

w a53,+B46+2>D43 G^/7,+B4,X63<D

w Q^36;,3+X4,X,7Y4M7^/S4>7.M2/352<;1204C74FU49)!'4g_/FS6/GF7,3+X4M7C]34652+06h4T
,74,3F23+/-4A-<4F-67+_/FS612-43 .4F-67+_/FS6127S

w d;/346 M7^/784>7.M2/352<;120K4lZl4,X67+7,K4lE3nk ,X67+7,K4oZl4T <347AC7A234
9)($K49)9)K4(=()V9)9(

]#?)+&^ E)=#?2;'

w z/FS6/GF7,3+X4, 94,3F2+3/71>f4E3F23+/4r)s434E3F23+/4rZsU4E3F23+/4rZs4Y-4F7<C-5-+X4
C74!4N;<4g(h4:;<34(K4g9h4:;<34({9K4g!h4:;<34({9{!K463ICX4,3F2+3/ 343Y463IC;4
N;<34.387./3/+-4@-+-FSY-4,X63<D43 >7.M7C;F-+2-43I4C74F76S49)'9

w O3ICX4,3F23+/43Y463IC;4N;<34MF-CM7653C;K4I-4M74S67+^-+04MF2.5G1>3YG121>4
\ZLmy7, .34ASCG4F-352<7,3J4SI45-+43C-6,;/+-4SCFI23,312-42+,-./012-4

w e;,F3/+7.J42+,-./01204g*bbK4F76D4+;,F3/+7./2h4, Y-C+7/52,X1>4,3F2+3/71> .34M7^0/34
< \:. M7^0/3+X1>4F7<C2-57,7S48-/?C7S4gA;<7S4Y-4<3N2P7,3+X4,3F23+/4r)sK46/7FX4
MF-CM7653C;4I-4+-871+2134+-ASC-4F-352<7,3J47A.23>5-4F-67+_/FS6^+B4
2+,-./012-K435-4MHYC-45-+47 2+,-./012-4+-,D>+S/+B4MF-4SCFI3/-]+7.J4.1>7M+7./24
MF-,;C<6D4+34.G^3.+-Y4GF7,+2

w lG^3.+;4>7C+7/34C7M3C7,4Y-C+7/52,X1>4,3F2+3/7, .34M7^0/348-/?C7S4
C2.67+/7,3+X1>4F7<C2-57,X1>4\:.

w d2.67+/+;4.3C<A34g\7mh4M7^0/3+;4M78717S4\ZL[4g\3M2/35 Z..-/. LF212+@
[7C-5h

w LF-4M7/F-AD4C7M3CS4l7127=-67+78216X1>4A-+-N2/7,4.34\:. < /X1>/74A-+-N2/7,4
C2.67+/SYG4.387./3/+7S4N2P+7S44.3C<A7S4'c4MF2^7847./3/+B4\:. .G4
C2.67+/7,3+B4\7mU

E#"2"J"I*+,7%G

\%:=190J&I*(;<&E#?)+1

w a;F76 rQS/MS/.|ED63<Ds T .6F;/-+B G^/7,+B ,X63<D glG,3>3K ,X.5-C7,63K \:h
MF- A;<216X ,3F2+3/ r)s 3 MF- ,3F2+3/ +3 6/7FX Y- 87C-5 <3M+S/X

w a;F76 rQS/MS/. \3M-Ps T ^3.7,; _/FS6/GF3 *+,-./0120 MF- Y-C+7/52,B N;<D gM7C]3
M7C653C7, < WenLh

w a;F76 rQS/MS/.|aLZs T _/FS6/GF3 M7^/S aLZ +3 Y-C+7/52,X1> >53,+X1>
_M-12352<;12;1> 9)99=!' MF- A;<216X ,3F2+3/ r)s 3 MF- ,3F2+3/ +3 6/7FX Y- 87C-5
<3M+S/X

w a;F76 rQS/MS/.|L7F7,+3+23s T M7F7,+3+23 ,DAF3+X1> M3F38-/F7, , 12-]7,78
F76S 9)9! g6-j Y- SI M5+- <3F-N5-6/7,3+X 6/7FX67],-6 ,3F2+3/ F-67+_/FS6122

w a;F76 rl1-+3F27.|QM-F3/2+@s T ,XM7^-/ F7<C2-57,B>7 :\: 8-C<2 A;<216X8
3 <,75-+X8 ,3F2+3/78

w a;F76 rZ..S8M/27+.s Y-C2+X >;F76 , 6/7F78 8HI- SI0,3/-] +3./3,7,3J MF0M3C+B
,./SM+B M3F38-/F-

\%:=19<&E#?)+1

%T `WW T ,+G/7F+; 82-F3 +;,F3/+7./2 = < F7<C2-57,X1> :\: C7M3C7,K A-F2- C7
G,3>D }72+@ \7+1-F+ g<3>~q3 /-C3 3Y F-<2CS35 ,35S-h

6T L#E*,-; )#c*4 deddfYd T.S83 C7M3C7, :\: <3 C2.6FB/+- 7AC7A2- 9)99='9

>T A#)-$ $# L([^>CRdeddg& T F7<C2-5 8-C<2 eLE A;<216B>7 ,3F2+3/S 3 eLE
<,75-+B>7 ,3F23+/7,

AT A#O- ,:".-4,#+4* ^.T& T +;,F3/+7.J < C7M3C7, C7 :\:K <376FG>]7,3+B +3
F76D .8-F78 >7F-

_+'$0%E&$%:=19#E&`20'0D0JI#&E#?)+1&>)&$%9#D)=&`20'0D0)>&'&);#0#E23;)>&0*$('=0#:=2&9(#>);=1&$#&`#(E)&aYY&
'&?#K<&0*$('=0#:=25&]#?)+&$#&`#(E*=)&],&bc3)+&>)&:BD':C#1&=)>=#&M=B?2)&1:;1=#D02=)U0#:=25
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E#"2"J"I*+,7%G*? B2&2+%(&%

L:=#" A2c*,98*- L-+4-"2,*2 H$.#1

[<O2.'c:=@'
g,XA-F4^248;487C-54<7AF3<7,3J4,X.5-C764F-352<;12-4
5-+4:;<3(K4:;<3({9435-A74:;<3({9{!4. 678M5-P+7S4
7A+7,7S4+-871+21-4gF-67+_/FS61234{4,X./3,A3h

L7C] M7I23C3,26 SI0,3/-]34+34/746/7FX42+,-./2^+X4
,3F2+3/ 1>1-4<7AF3<7,3J

A#)-$'$#'2c234*"*4@'
;23:.*''

M3F38-/-F4<,D_SY-4M7^-/4>7.M2/352<;1224MF2-8-F+-4
F7^+-4+34Y-C+B>74C76/7F3

*+,-./012-4AD483524MF2+2-.J4<,X_-+2-4-N-6/2,2/D45-6;F7,4
/X8K4I-4ASC-45-M_2347F@3+2<;1234/F3.D4M312-+/7,K4
5HI76K4,DA3,-+2343/jU4L5+-4-N-6/0,+34+7,;4+-871+2134
AD4.34M7C]34_/3+C3FC7,4+7,-Y4@-+-F;12-4+-871+2^+-Y4
./3F7./52,7./2467+17,;4+-871+2134g<+38-+;43Y4
N36S5/+;h483534A50I2J46 ())aLZV5-6;F4F7^+-U4L3F38-/F-4
MF-4,3F2+3/D <7>]3CqSYG46/7FB4652+26D4.34ASCG4
F-67+_/FS7,3JV./3,3JU

p-+1>83F64-SF?M.6D1>4
652+06K42+/-F+B4<CF7Y-4}F3+/4
i>7F+/7+K4MF-M7^/D4<4
M7C653C7,4642+,-./012;8

A#)-$'$#'2c234*"*4@'
+2+4.@' M3F38-/-F4<+2ISY-4M7^-/4.-./2-F4+34Y-C+B>74C76/7F3

d-//7436745-6;F2K4A864.34M7>DASY-4767574(K##4
.-./F3VC76/7F b7,+36743674,D__2-

A#)-$'$#'2c234*"*4@'
;-O#.-4h.*5E''

M3F38-/-F4<,D_SY-4M7^-/4,D_-/F-+04+34Y-C+B>74
53A7F3+/3

d-//7436745-6;F2K4A86 .34M7>DASY-4767574#="4/2.4
,D_-/F-+0V53A7F3+/4g<;,2.047C4_/FS6/GFD4,D_-/F-+0h b7,+36743674,D__2-

L:3;-$@',-'B,2.F*2'
-3#'82;#3'

MF-4<Y-C+7CS_-+2-45-+4Y-C+7F3<7,B4<+0I-+2-4+;653C7,4
M74C767+^-+042+,-./012-4,74<,75-+784,3F23+/-

k3/23]487C-54+-MF-CM7653C;4<+0I-+2-4+;653C7,4
g-5282+7,3+2-4.G^3.+-Y4+--N-6/2,2/D <,X_-+X824
+;653C824+34,D__04_/3+C3FC4g+3MFU465283/2<;123h

(.9);-43#"0'+;5]O@''
*,"2+498*2'"#'
="#;2,#E'"-.*-,42

<,X_-+2-4.G^3.+B>74M7C2-5S4MF0M53/67,4+34
<CF3,7/+016D1>4/FIA;1>4M74C767+^-+0

QC<F63C5]SY-4F3./G1-4M7I23C3,6D4M312-+/7,4+34
MF0M53/67,B4.5SIAD4g,XA-F47M-F3/BF3K4C7M5+67,B4
,D_-/F-+23K4^3.7,;47F@3+2<;123K4.-F,2.+B4.5SIAD4
+-<CF3,7/+016-4

p-+1>83F64-SF?M.6D1>4
3 .57,-+.6X1>4+-871+014{4
MF238D4MF-M7^-/47C>3CS4
MF0M53/67,X1>4.5SI2-A

\M)#K)30J&9'('E)=()
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E#"2"J"I*+,7%G*? B2&2+%(&%

L:=#" A2c*,98*- L-+4-"2,*2 H$.#1

(#$*2;')#M45'iHR'
3 D(%''

12-]7,X4M7^-/4,X67+7,4okl4+34M7^/-4_/3+C3FC+X1>4
>7.M2/352<;1204M74C767+^-+042+,-./012-4,74<,75-+784
,3F23+/-

o-C+7<+3^+X4/F-+C4+34/F>S4Y-4M7./SMB4MF-65;M3+2-4
aLZ4C74oklK4<;,2.047C4MF2MF3,-+7./24+-871+21-4
-N-6/0,+-4okl4F-352<7,3JU4d5>7C7AX4/F-+C44AD4.348354
A50I2J46 M7C2-5S41134!)=!#c4okl4+34,_-/6X1>4
,D_-/F-+231>4g<+38-+;4#)c4okl46 aLZh

d3/347 /F>S4, -SF?M.6D1>4
6F3Y2+;1>K4.MF317,3+2-4
}F3+/4i>7F+/7+

D(%'2j4.-'.-+4'
F3./4M7^/S4>7.M2/352<;1204+3C4M7^-/46/7FX4A754C7C3+X4
3674<;653C+X4MF-4,X,7Y4>7.M2/352<;1204M74F-67+_/FS6122

k3>F+S/B4SI4, <;653C+-Y4:;<-4(4<0.63+2-4^3./24
>7.M2/352<;1224< +-871+21-4kkOmK46/7F;4S67+^04.,7YS4
^2++7.J4

EXM7^-/4}F3+/4i>7F+/7+
M7C]34GC3Y7,4
7 +-871+21231>4+34
,X1>7C+784l57,-+.6S

!+)#.@'#+4-4,<'
=$.-"#4,983@'
E-42.*:;'

MF-4<Y-C+7CS_-+2-45-+4Y-C+7F3<7,B4<+0I-+2-4M7C2-5S4
+;653C7,4+34<CF3,U4e34<CF3,7/+016D1>4/FIA;1>4M74
C767+^-+042+,-./012-

EX.5-C764<-N-6/0,+-+234MF71-.7,K4Y-C+7<+3^+B4
MF2F3j7,3+2-4.M7/F-AD4+34M312-+/3 QC>3C4}F3+/4i>7F+/7+

C?B'?D(g%$E*,''
R-"*,F+' G.M7FD4+-<CF3,7/+016->74M-F.7+;5S k-N-6/0,+-+2-4MF71-.7,K4+3.3C-+2-46,352/+B>74*l4 LF-M7^-/4}F3+/4i>7F+/7+

%4.-/#"-,*2'D(%'='
KRL'^k'='8*2l5&'

c4F-;5+->74Z/F3>7,3+234aLZ4< 7^36;,3+B>74
12-]7,B>74M7^/S QC>3C4}F3+/4i>7F+/7+

A;/#$#O<'>-)2j'
^k'4.]*2O&')#'
53#,M2,9'

*+,-./012-4M74C767+^-+04C2.6FB/+-4SF^-+X1>42+,-./01204
gM7C]34C7C3+X1>4M7C653C7,4MF-4Y-C+7/52,B4N;<Dh4.34
,+083YG4SI436743C-6,;/+-4SCFI23,312-43 _/3+C3FC+-4
.34,DM7^0/3,3YG43674M7C2-54+34/FIA;1>4g3AD4A7524
A-+1>83F67,3/-]+B

p86 MF-4+7,BK4M5+-4-N-6/0,+-4+-871+21-4.34>XAS4+34
GF7,+249=9K#c4< /FI2-AK4/-Y/74GF7,+24.34MF2A52ISY-45-+4
,3F2+3/ . M5+7S4F-67+_/FS6127SK4MF-47./3/+B4N;<D4
MF-M7^0/3+B4M7C]34M7C653C7,4S+5M6- 7 7AY-6/71>4
3 M571>;1>46/7FB4+-871+2134MF-,;C<6SY-

LF-M7^/D4}iK4A86
< -SF?M.6D1>4+-871+01

\M)#K)30J&9'('E)=()
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E#"2"J"I*+,7%G*? B2&2+%(&%

L:=#" A2c*,98*- H$.#1

W-+4',:3;-$#"'>%(Bm'
M7C653CD4/X63YG1-4.342+,-./01204, Y-C+7/52,X1>44N;<31>4A7524C7C3+B4, C+-_+X1>4
1-+;1>K4M3F38-/-F4+;653CD42+C-PSY-4C74ASCG1+7./2

M7C]34836F7-67+78216X4MF7@+?<4MF-4
lb

W-+4'E*2=$S'W-+4');-4O@'#$'H(' 7^36;,3+B48-C<2F7^+B4F3./D
M7C]34836F7-67+78216X4MF7@+?<4MF-4
lb

Bj4.-'.-+4'BBS');@,S'#).-"@'
- n$.]O-S').2":$=3#"<'E-42.*:;''

Y-C+7F3<7,X4F3./4+3C4\L* M7C]34836F7-67+78216X4MF7@+?<4MF-4
lb

>(` 2+C-P4.M7/F-A2/-].6X1>412-+
M7C]34836F7-67+78216X4MF7@+?<4MF-4
lb

L:=#" A2c*,98*- L-+4-"2,*2 H$.#1

A*+3#,4,:'+-$=O-').2'B3#,#E*83n'
-,-;<=5'

.3C<A3K46/7F7S4.34C2.67+/SYG4
l7127-67+78216B4A-+-N2/D4C74C7M3CS4
C3+B>74,3F23+/S4C74eLE

e;M7^-/4M7C534MF238-Y4C-N2+012-4+34
\ZL[

bNb4M7C]34836F7-67+78216X4MF7@+?<4
MF-4lbK4A-/34[3F6-/4F2.644= b-S/-F.K4
b2<267,;4MF2F;I634M7C]347C>3CS4}i

[<O2.'c:=@' MF-M0+3YG4.34+084,3F23+/D487C-5S

H-/.,no'A(D'
M7C653CD4MF-42+,-./012-4,4Y-C+7/52,X1>4
N;<31>4A7524A-<4dLaK4M3F38-/F784Y-4
87I+B421>4C7487C-5S4<3>F+GJ4.4dLa

H-/.,no'RB'O2,2c*4@'
M3F38-/F784.3487C-54MF-M0+348-C<24
N2+3+^+7S434-67+782167S443+35X<7S

Y':=#$J&9'('E)=()

d:='=0J&9'('E)=()
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E#"2"J"I*+,7%G*? B2&2+%(&%

L:=#" A2c*,98*- L-+4-"2,*2 H$.#1

H,9]2,*2',#=#3#E*:;,@8/'
*,c238*9'

M7C]34C7C3+X1>4M7^/7,4+7<76782;5+D1> 2+N-61204
c4<+0I-+23421>4,X.6D/S4M74C767+^-+042+,-./0120 QC>3C4}F3+/4i>7F+/7+

(.2+5,'D(- ='E2,21'
2c2349",@8/',2E#8,98

G.M7F34Y-4C3+;43674M7C2-54< +;653CS4.D./B8S4+344
>7.M2/352<;12SK46/7F;4Y-4C74+-871+21-4<0.63+;4
3674C7M3C4Qle

\2-]784Y-4./23>+S/2-4>7.M2/352<;120K46/7FB4AD4.34,74
,`^_7847AY-8-K4. 6F3/_7S4C7A7S452-^AD483524
MF-.S+GJ4C741-+/F;5+-Y4+-871+21-4< 76F3Y7,X1>4
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Na základe skóringu nemonetizovatreľných socio-ekonomických benefitov je 

možné skonštatovať, že vplyvom modernizácie sa zlepší 

s Medicínska starostlivosť 2,56x

s Komfort pacienta/zamestnancov 2,4x

s Celospoločenské prínosy 2,28x


